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MONEY + STEWARDSHIP

Allocating What We Earn
Week 4: Money, Work, and Financial Formation  ·  About 90 minutes
Children do not learn about money only through instruction. They learn primarily through observation and experience.
The way money works in your home teaches powerful lessons about:
1. Work
1. Patience
1. Gratitude
1. Saving
1. Spending
1. Generosity
Some children grow up believing money appears easily and spending should be immediate. Others learn that money is connected to effort, trade-offs, and wise decisions.
This week is about observing how money currently functions in your household culture and considering what lessons your children may be absorbing.
You are not designing your financial system yet. The goal is simply clarity.
Part 1: Financial Lessons from Your Own Childhood  (15-20 min)
Many parents find that their approach to money is shaped by how they experienced it growing up.
Take a moment to reflect on your own upbringing.
Reflection
What financial lessons did you absorb as a child from watching how your parents handled and talked about money?

What lessons do you want your children to learn that you did not?

What aspects of money cause stress in your home?

How do you feel about your current relationship with money? Healthy or unhealthy, out of alignment or in right relationship with stewardship?

What habits can you see your children picking up from how they see you handle money?

Part 2: Present Reality Assessment  (15-20 min)
Exposure to Money Conversations
☐  We rarely talk about money as a family
☐  Kids overhear money stress but aren’t included constructively
☐  We occasionally explain decisions (spending, saving, giving)
☐  We regularly include our kids in age-appropriate money conversations
Earning & Work
☐  No clear expectations for earning money
☐  Kids occasionally earn money (sporadic jobs, gifts)
☐  Some structure (allowance, small jobs)
☐  Clear system: work opportunities tied to earning
Spending Habits
☐  Kids spend money quickly with little thought
☐  Some awareness, but still impulsive
☐  Occasionally plan purchases
☐  Consistently thoughtful and patient
Saving Habits
☐  No savings habit
☐  Save only when told
☐  Save toward short-term goals
☐  Consistent saving pattern (percentage or goal-based)
Giving / Generosity
☐  Not discussed
☐  Occasional giving (prompted)
☐  Some intentionality
☐  Regular, planned generosity
Understanding of Core Financial Concepts
How well could your child explain and apply these in real life?
	Concept
	Low
	Med
	High

	Needs vs. wants
	☐
	☐
	☐

	Saving vs. spending trade-offs
	☐
	☐
	☐

	How work connects to money
	☐
	☐
	☐

	Basic budgeting
	☐
	☐
	☐

	Opportunity cost (trade-offs in decisions)
	☐
	☐
	☐

	Earning power and skill development
	☐
	☐
	☐

	Gross vs. net income
	☐
	☐
	☐

	Taxes (what they are and why they exist)
	☐
	☐
	☐

	Giving / generosity
	☐
	☐
	☐

	Owning a home vs. renting a home
	☐
	☐
	☐

	Emergency savings
	☐
	☐
	☐

	Banking basics (checking, debit, savings)
	☐
	☐
	☐

	Interest (earning vs. paying)
	☐
	☐
	☐

	Debt (how it works and its risks)
	☐
	☐
	☐

	Credit scores (basic awareness)
	☐
	☐
	☐

	Contentment vs. comparison
	☐
	☐
	☐

	Basic investing and the Rule of 72
	☐
	☐
	☐

	Compound growth (why starting early matters)
	☐
	☐
	☐

	Cost of living reality
	☐
	☐
	☐



Parent Clarity
☐  We don’t have a clear plan for teaching money
☐  We talk about it, but it’s inconsistent
☐  We have some structure
☐  We have a clear, repeatable system
Which financial topics do you feel least confident discussing?

Do you feel good about the current path of financial literacy your kids are on? Share your thoughts.

Part 3: Gaps: What's Not Working  (5 min)
Identify where the breakdown is happening as a couple.
Where do we see the most friction?
☐  Spending
☐  Saving
☐  Entitlement (“just buy it”)
☐  Lack of motivation to earn
☐  Understanding the value of money
What do our kids expect right now?
☐  Parents will provide most things
☐  Some independence
☐  Clear responsibility tied to privileges
Where are we unintentionally reinforcing:
☐  Convenience over discipline
☐  Immediate gratification
☐  Responsibility tied to money
Part 4: What Habits Matter Most in Our Home?  (5 min)
Assign each habit a number (1-6), with 1 being the highest priority and 6 being the lowest. Each number can only be used once.
	Habit
	Priority (1-6)

	Spend wisely
	______

	Save consistently
	______

	Give generously
	______

	Work diligently
	______

	Plan ahead
	______

	Be content with what they have
	______



Reflection
Do you have a couple of favorite financial Scriptures you can eventually share with your kids?

Part 5: Defining Your Allocation Plan and System  (10-15 min)
This is where it connects directly to your framework.
Income Structure (How Kids Receive Money)
Choose one:
☐  No system yet
☐  Pay for every chore
☐  Allowance (not tied to work)
☐  Pay for extra jobs only
☐  Hybrid:
5. Baseline chores and responsibilities (not paid)
5. Additional jobs or work → earning opportunities
Allocation System (Where Money Goes)
Create a simple structure (Spend, Save, Give, and optionally Invest). How will your kids allocate what they earn?
☐  Jars
☐  Envelopes
☐  Greenlight or a digital app
☐  Other: ______________
Target Percentages (Adjustable)
Spend: ______%     Save: ______%     Give: ______%     Invest: ______%
Spending Rules
☐  No structure
☐  Parent approval for most purchases
☐  Clear ownership within categories
Define
What, if anything, should be off-limits for spending?

What role will parents play in guiding spending decisions?

Saving Goals
☐  No defined goals
☐  Occasional goals
☐  Clear targets (bike, car, etc.)
What kinds of spending or giving goals would genuinely motivate your kids?

Part 6: Further Thoughts for Future Implementation: Make It Real
What would it look like to clearly define the difference between needs and wants in your child’s lifestyle choices? For example, covering basic clothing but not premium brands, or budgeting for standard sports gear but not top-tier options, while letting them pay the difference themselves.

Would this approach work well in your home? Why or why not?

What is your plan for paying your kids when they complete jobs: the same day, the end of the week, or another system?

Where do you see your kids struggling?

Are there books or resources that could help you begin sharing these ideas more intentionally with your kids? If so, which ones?

Part 7: Couple Alignment & Next Steps
Before moving forward, take a few minutes together to align.
Where Are We Aligned?
Where do you feel most encouraged or confident after working through this week?

Where Do We See Things Differently?
Are there areas where you have different instincts, philosophies, or concerns?

What Matters Most to Us?
If we could only get a few things right when it comes to money and our kids, what would they be?
1.  
2.  
3.  

What Feels Most Urgent Right Now?
Where do we feel the greatest need for change or clarity?

Final Thought Together
Take a moment and reflect: “What kind of relationship do we want our kids to have with money when they are 25?”
Closing Encouragement
You are not just teaching money. You are shaping:
1. how your kids view work
1. how they handle responsibility
1. how they make decisions
1. how they live with contentment or comparison
Clarity now creates freedom later.
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